




The Corporation of the Township of Chapple
Management's Responsibility for Financial Reporting

The accompanying consolidated financial statements of the Corporation of the Township of
Chapple and all the information in this annual report are the responsibility of management and
have been approved by the Reeve and Treasurer on behalf of Council.

The consolidated financial statements have been prepared by management in accordance with
Public Sector Accounting Principles. Consolidated financial statements are not precise since
they include certain amounts based on estimates and judgments. When alternative accounting
methods exist, management has chosen those it deems most appropriate in the circumstances,
in order to ensure that the consolidated financial statements are presented fairly, in all
material respects.

The Municipality maintains systems of internal accounting and administrative controls of high
quality consistent with reasonable cost. Such systems are designed to provide reasonable
assurance that the financial information is relevant, reliable and accurate and the Municipality's
assets are appropriately accounted for and adequately safeguarded.

The Council is responsible for ensuring that management fulfills its responsibilities for financial
reporting and is ultimately responsible for reviewing and approving the consolidated financial
statements.

The Council reviews the Municipality's consolidated financial statements and meets periodically
with management, as well as the external auditors, to discuss internal controls over the
financial reporting process, auditing matters and financial reporting issues, to satisfy
themselves that each party is properly discharging their responsibilities, and to review the
annual report, the consolidated financial statements and the external auditor's report.

The consolidated financial statements have been audited by BDO Canada LLP in accordance
with Canadian generally accepted auditing standards on behalf of the members. BDO Canada
LLP have full and free access to the Council.

Reeve

Treasurer
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The Corporation of the Township of Chapple
Consolidated Statement of Financial Position

December 31 2022 2021

Financial assets
Cash and cash equivalents (Note 1) $ 1,485,725 $ 1,918,650
Taxes receivable 73,023 34,456
Accounts receivable 132,128 254,433
Investments (Note 2) 2,939,316 3,144,745

4,630,192 5,352,284

Liabilities
Accounts payable and accrued liabilities 326,801 1,027,506
Deferred revenue (Note 3) 411,532 275,274
Post-employment benefits 24,611 35,895
Solid waste closure and post-closure liabilities (Note 5) 93,968 85,356
Long-term debt (Note 4) 164,695 244,665

1,021,607 1,668,696

Net financial assets 3,608,585 3,683,588

Non-financial assets
Tangible capital assets (Note 7) 8,072,599 8,330,705
Inventories of supplies 44,252 66,498
Tangible capital assets under construction 228,795 191,705
Prepaid expenses 7,512 -
Intangible assets 95,356 95,356

8,448,514 8,684,264

Accumulated surplus (Note 8) $12,057,099 $ 12,367,852

Reeve

Treasurer

The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements.
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